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MEDIA RELEASE

Wednesday, August 4, 2010

Singles to benefit from affordable apartments
Young and elderly singles squeezed out of the private rental market in Bendigo will greatly benefit from the construction of 23 long-term affordable housing units on the fringe of the CBD.
The $6.5 million architecturally designed, three-storey apartment building in Chapel Street has been part-funded through the Commonwealth Government’s Nation Building and Jobs Stimulus Plan and will create up to 20 full-time jobs in the region.
The property, one of several Nation Building projects being built across the City of Greater Bendigo, will be owned and managed by Loddon Mallee Housing Services, which has contributed 25 per cent of the value of the project.
The 16x1BR and 7x2BR apartment building is a design first for the city and fits with council’s residential strategy which encourages higher density living using existing infrastructure to reduce urban sprawl.
Construction of the apartment building officially commenced today (Wednesday, August 4) following the demolition of an existing building and is due for completion in June next year.
“The tight private rental market has meant many people are finding themselves priced out of the communities where they may have lived their entire lives,’’ LMHS CEO Ken Marchingo said.
“Single people are the most disadvantaged with very few secure, long-term rental accommodation options available on the market. 

“It’s important that regional centres like Bendigo remain affordable to live in, regardless of a person’s income or background,’’ he said.
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The units will be also more affordable to live in with a range of energy and environmentally friendly features included in the 6-star design.
“A 6-star home is substantially more comfortable than lower-rated homes because they are designed to take advantage of weather conditions and to maximize the benefits of natural warming and cooling,” Mr Marchingo said.

“These units will be cheaper to maintain, therefore achieving economic sustainability as well as environmental and social.’’
Mr Marchingo said the apartment building was also designed to complement and improve the streetscape of the busy thoroughfare.

He described Chapel Street a transitional zone that steps from a 4-5 storey scale of the city down to a 2-3 storey scale.
“The relationship between the properties along Chapel Street and the residential suburb immediately behind it to the north is diminishing with time, as the commercial heart of the city advances into the suburb,” he said.
“It’s a great location, close to services and public transport and the construction of these apartments will be a much welcomed addition to our stocks of affordable housing in Bendigo.”

LMHS will call for building tenders in October with construction planned to start in November.

About LMHS’s affordable housing projects in Bendigo

The Chapel Street apartment building is one of a number of affordable housing projects currently under construction across Bendigo.

Over the next 12 months, LMHS will build a total of 108 properties to the value of $25.05 million.
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